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TAGS: EAID, EFIN, GW 

SUBJECT: PROPOSED DEUTSCHE MARK BOND ISSUE OF 1976 

1 . ADB PRESDIENT RECOMMENDS THAT BOARD OF DIRECTORS 
AUTHORIZE ISSUE AND SALE BY BANK OF PROPOSED DEUTSCHE 
MARK BOND ISSUE OF 1976 IN AMOUNT OF DM 100 MILLION 
EQUIVALENT TO US$37,706,679 AS OF 31 DECEMBER 1975 

IN ACCORDANCE WITH TERMS DESCRIBED IN DRAFT RESOLUTION 
IN ADB DOC. R7-76 DATED 27 JANUARY 1976 WHICH POUCHED 
ON 30 JANUARY. BOARD OF DIRECTORS MEETING SCHEDULED 
17 FEBRUARY TO CONSIDER DRAFT RESOLUTION. NAC GUIDANCE 
REQUESTED. 

2. PUBLIC OFFERING OF BONDS IN GERMANY WILL BE MANAGED 
BY SYNDICATE HEADED BY DEUTSCHE BANK A.G. AND ASSISTED 
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PURCHASE AGREEMENT ARTICLE 3, PARA. 4 PROVIDES THAT BONDS 
SHALL NOT BE OFFERED IN U.S. A. OR TO ITS RESIDENTS DURING 
PERIOD OF PUBLIC OFFERING. 

3. PURSUANT TO ARTICLE 21, PARA (I) AND (H) OF THE BANK'S 
ARTICLES, GOVERNMENT OF FEDERAL REPUBLIC OF GERMANY HAS 
BEEN REQUESTED TO GRANT NECESSARY APPROVALS TO PERMIT ISSUE 
AND SALE OF PROPOSED BONDS AND ADB PRESIDENT EXPECTS 
APPROVALS TO BE GRANTED PRIOR TO BOARD MEETING. 

4. TERMS INCLUDING INTEREST RATE AND MATURITY PROBABLY 

7 YEARS ARE EXPECTED TO BE FINALLY NEGOTIATED IN MID-FEBRUARY, 
PERHAPS ON 16 FEBRUARY, AND BOARD OF DIRECTORS WILL BE 
INFORMED. 

SULLIVAN 
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